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DIRECTORS
YBhg Tan Sri Quek Leng Chan
(Chairman)

Mr Raymond Choong Yee How

YBhg Datuk Edmund Kong Woon Jun
(Group Managing Director)

YBhg Dato’ Paul Poh Yang Hong

YBhg Tan Sri Nik Mohamed 
    bin Nik Yaacob

Mr Peter Ho Kok Wai

COMPANY SECRETARY
Ms Chin Min Yann
(MAICSA 7034011) 
  

AUDITORS
Messrs Ernst & Young
Level 23A, Menara Milenium
Jalan Damanlela
Pusat Bandar Damansara
50490 Kuala Lumpur

Tel : 03-7495 8000
Fax : 03-2095 9076/78
  

REGISTRAR

    Services Sdn Bhd
Level 5, Wisma Hong Leong
18 Jalan Perak
50450 Kuala Lumpur

Tel : 03-2164 1818
Fax : 03-2164 3703
  

REGISTERED OFFICE
Level 10, Wisma Hong Leong
18 Jalan Perak
50450 Kuala Lumpur

Tel : 03-2164 1818
Fax : 03-2164 2476
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BOARD OF DIRECTORS

YBHG TAN SRI QUEK LENG CHAN MR RAYMOND CHOONG YEE HOW
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YBHG DATUK EDMUND KONG WOON JUN YBHG DATO’ PAUL POH YANG HONG
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YBHG TAN SRI NIK MOHAMED BIN NIK YAACOB MR PETER HO KOK WAI
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ENCIK ZULKIFLEE BIN HASHIM MS PATRICIA CHUA PUT MOY 

Notes:
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MR LEE WEE KEE MS LILLIAN LUNG HIAN LI

KEY SENIOR MANAGEMENT
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MR JUSTIN QUEK TING CHIN

Notes:

KEY SENIOR MANAGEMENT
Cont’d



12 Corporate Section

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN

SPECIAL BUSINESS 
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FURTHER NOTICE IS HEREBY GIVEN

CHIN MIN YANN 

Notes
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Cont’d



16 Corporate Section

 

 
 

 

 

  

NOTICE OF ANNUAL GENERAL MEETING
Cont’d



GUOCOLAND (MALAYSIA) BERHAD 17

ANNUAL REPORT 2017

STATEMENT ACCOMPANYING NOTICE OF ANNUAL GENERAL MEETING
(Pursuant to Paragraph 8.27(2) of the Main Market Listing Requirements of Bursa Malaysia Securities Berhad) 

1. 

 

 

NOTICE OF ANNUAL GENERAL MEETING
Cont’d
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BOARD AUDIT & RISK MANAGEMENT COMMITTEE REPORT

CONSTITUTION

COMPOSITION
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BOARD AUDIT & RISK MANAGEMENT COMMITTEE REPORT
Cont’d

SECRETARY

AUTHORITY

MEETINGS

ACTIVITIES
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BOARD AUDIT & RISK MANAGEMENT COMMITTEE REPORT
Cont’d

ACTIVITIES  INTERNAL AUDIT 
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CORPORATE GOVERNANCE, RISK MANAGEMENT 
AND INTERNAL CONTROL

A. ROLES AND RESPONSIBILITIES OF THE BOARD
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A. ROLES AND RESPONSIBILITIES OF THE BOARD  

B. BOARD COMPOSITION

CORPORATE GOVERNANCE, RISK MANAGEMENT AND INTERNAL CONTROL
Cont’d
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C. BOARD COMMITTEES

 

CORPORATE GOVERNANCE, RISK MANAGEMENT AND INTERNAL CONTROL
Cont’d



24 Corporate Section

C. BOARD COMMITTEES  
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C. BOARD COMMITTEES  
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C. BOARD COMMITTEES  

Fees Total

D. INDEPENDENCE

CORPORATE GOVERNANCE, RISK MANAGEMENT AND INTERNAL CONTROL
Cont’d
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D. INDEPENDENCE  

E. COMMITMENT  
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E. COMMITMENT  

CORPORATE GOVERNANCE, RISK MANAGEMENT AND INTERNAL CONTROL
Cont’d
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F.  ACCOUNTABILITY AND AUDIT

CORPORATE GOVERNANCE, RISK MANAGEMENT AND INTERNAL CONTROL
Cont’d
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G. DISCLOSURE

H. SHAREHOLDERS

 
II AGM

CORPORATE GOVERNANCE, RISK MANAGEMENT AND INTERNAL CONTROL
Cont’d
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I. STATEMENT ON RISK MANAGEMENT AND INTERNAL CONTROL

 

CORPORATE GOVERNANCE, RISK MANAGEMENT AND INTERNAL CONTROL
Cont’d
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I. STATEMENT ON RISK MANAGEMENT AND INTERNAL CONTROL  

J. DIRECTORS’ RESPONSIBILITY IN FINANCIAL REPORTING

CORPORATE GOVERNANCE, RISK MANAGEMENT AND INTERNAL CONTROL
Cont’d
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GROUP FINANCIAL HIGHLIGHTS
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CHAIRMAN’S
STATEMENT

ON BEHALF OF THE BOARD OF 
DIRECTORS, I AM PLEASED TO 
PRESENT TO YOU THE ANNUAL  
REPORT AND AUDITED 
FINANCIAL STATEMENTS OF 

FINANCIAL YEAR ENDED 



ANNUAL REPORT 2017

ECONOMIC OVERVIEW

OPERATING RESULTS

 

PROSPECTS

DIVIDEND

APPRECIATION

TAN SRI QUEK LENG CHAN
Chairman

CHAIRMAN’S STATEMENT
Cont’d
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MANAGEMENT’S 
DISCUSSION AND 
ANALYSIS

DEAR VALUED 
SHAREHOLDERS, 
WE ARE PLEASED TO 
PRESENT YOU THE 
MANAGEMENT’S 
DISCUSSION AND 
ANALYSIS OF 

FINANCIAL YEAR ENDED 
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MANAGEMENT’S DISCUSSION AND ANALYSIS
Cont’d

OVERVIEW OF THE GROUP’S BUSINESS AND 
OPERATIONS

FINANCIAL PERFORMANCE REVIEW

GMD

THE RISE,
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MANAGEMENT’S DISCUSSION AND ANALYSIS
Cont’d

REVIEW OF OPERATING ACTIVITIES

 

EPP



GUOCOLAND (MALAYSIA) BERHAD 39

ANNUAL REPORT 2017

MANAGEMENT’S DISCUSSION AND ANALYSIS
Cont’d

 

THE RISE,  

BROOKLYN’S PLACE, 

CHLOE RESIDENCE, ½  

 

 



40 Corporate Section

 

PALMERA, ALANNA,  

MANAGEMENT’S DISCUSSION AND ANALYSIS
Cont’d
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MANAGEMENT’S DISCUSSION AND ANALYSIS
Cont’d
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MANAGEMENT’S DISCUSSION AND ANALYSIS
Cont’d
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HOTELS

MANAGEMENT’S DISCUSSION AND ANALYSIS
Cont’d
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FUTURE PROSPECTS

MANAGEMENT’S DISCUSSION AND ANALYSIS
Cont’d
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CSR

 

GLM

CORPORATE
SOCIAL
RESPONSIBILITY
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WORKPLACE

ENVIRONMENT 

CORPORATE SOCIAL RESPONSIBILITY
Cont’d
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MARKETPLACE 

COMMUNITY 

 

GDVT

ROAR

CORPORATE SOCIAL RESPONSIBILITY
Cont’d
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NGO

 

CORPORATE SOCIAL RESPONSIBILITY
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MRC

CORPORATE SOCIAL RESPONSIBILITY
Cont’d

OUR FUTURE CSR FOCUS
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DIRECTORS’ REPORT

PRINCIPAL ACTIVITIES

RESULTS 

GROUP  COMPANY 

 RM’000  RM’000 

 126,464  55,079 

 121,809  55,079 

 4,655  - 

 126,464  55,079 
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DIRECTORS’ REPORT
Cont’d

DIVIDENDS

RM’000

 

DIRECTORS

(Chairman)

(Group Managing Director)   
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DIRECTORS’ REPORT
Cont’d

DIRECTORS’ INTERESTS

 

 1.7.2016 

 RM 

 

 19,506,780 

p   285,207 
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DIRECTORS’ INTERESTS
    

 1.7.2016 

 RM 

 
   

 7,701,455 

 896,158,726 

 200,805,058 

 65,000,000 

 140,000,000 

*  200,000 *  

 19,600,000 

  - 

  6,545,001 

  10,560,627 

 108,950,757 

 5,640,607 

 84,000,000 

 22,400 

* 100,000 *  
        
     
 
            

DIRECTORS’ REPORT
Cont’d
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DIRECTORS’ INTERESTS

 1.7.2016 

 RM 

 
  

*  *   420,000 *

 292,169,709 

** ** ** 

***  ***  - 

 
 

189,600,000 

 
 

 8,000,000 

 24,000,000 

 
 150,000,000 

  19,600,000 

 140,008,659 

 6,570,000 

DIRECTORS’ REPORT
Cont’d



56 Financial Section

DIRECTORS’ INTERESTS

 1.7.2016 

 RM 

 
  

 455,574,796 

  277,000,000 

 28,000,000 

 68,594,000 

    

    * 100,000 *

p 219,282,221
    

           

            

DIRECTORS’ REPORT
Cont’d
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DIRECTORS’ BENEFITS

INDEMNITY AND INSURANCE COSTS

 

 

DIRECTORS’ REPORT
Cont’d
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DIRECTORS’ REPORT
Cont’d
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DIRECTORS’ REPORT
Cont’d
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AUDITORS AND AUDITORS’ REMUNERATION

       
            

      
            

      
            
            
            
            
            

DIRECTORS’ REPORT
Cont’d
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STATEMENT BY DIRECTORS
Pursuant to Section 251(2) of the Companies Act 2016

STATUTORY DECLARATION
Pursuant to Section 251(1)(b) of the Companies Act 2016
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INDEPENDENT AUDITORS’ REPORT
to the Members of GUOCOLAND (MALAYSIA) BERHAD (Incorporated in Malaysia)

Basis for opinion
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INDEPENDENT AUDITORS’ REPORT
to the Members of GUOCOLAND (MALAYSIA) BERHAD (Incorporated in Malaysia)
Cont’d
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INDEPENDENT AUDITORS’ REPORT
to the Members of GUOCOLAND (MALAYSIA) BERHAD (Incorporated in Malaysia)

Cont’d
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INDEPENDENT AUDITORS’ REPORT
to the Members of GUOCOLAND (MALAYSIA) BERHAD (Incorporated in Malaysia)
Cont’d
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INDEPENDENT AUDITORS’ REPORT
to the Members of GUOCOLAND (MALAYSIA) BERHAD (Incorporated in Malaysia)

Cont’d

 

ERNST & YOUNG NG KIM LING
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INCOME STATEMENTS
For the Financial Year Ended 30 June 2017

 GROUP  COMPANY

 2017  2016  2017  2016 

Note  RM’000  RM’000  RM’000  RM’000 

 285,614  151,118 

 - 

 122,451  151,118 

 49,805 

 16,412 

Finance costs

 121,812  - 

 - 

 58,570 

 126,464  55,079 

 121,809  55,079 

 4,655  - 

 126,464  55,079 

18.18 

18.18 



GUOCOLAND (MALAYSIA) BERHAD 69

ANNUAL REPORT 2017

STATEMENTS OF COMPREHENSIVE INCOME
For the Financial Year Ended 30 June 2017

 GROUP  COMPANY

 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 126,464  55,079 

 - 

 - 

 - 

 55,079 

 122,175  55,079 

 4,655  - 

 55,079 
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 GROUP  COMPANY

 2017  2016  2017  2016 

Note  RM’000  RM’000  RM’000  RM’000 

NON-CURRENT ASSETS

 79 

 - 

 - 

 - 

 197,916  56,000 

 - 

 1,566  - 

 - 

 - 

 -  - 

 1,141,272 

CURRENT ASSETS

Inventories  756,156  - 

 - 

 89,699 

Other current assets  894  - 

7,548  - 

49  - 

118  - 

TOTAL ASSETS

STATEMENTS OF FINANCIAL POSITION
As at 30 June 2017
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 GROUP  COMPANY

 2017  2016  2017  2016 

Note  RM’000  RM’000  RM’000  RM’000 

EQUITY AND LIABILITIES

 970,606  720,580 

 1,105,898 

 1,082,015 

 - 

TOTAL EQUITY  1,450,429  1,082,015 

NON-CURRENT LIABILITIES

 8,674  141,401 

 1,162,110  - 

 - 

 -  - 

 141,401 

CURRENT LIABILITIES

 271,122  618 

 256,611 

 - 

 1,182 

 11,100 

TOTAL LIABILITIES  152,501 

TOTAL EQUITY AND LIABILITIES
 

STATEMENTS OF FINANCIAL POSITION
As at 30 June 2017 

Cont’d
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STATEMENTS OF CHANGES IN EQUITY
For the Financial Year Ended 30 June 2017
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STATEMENTS OF CHANGES IN EQUITY
For the Financial Year Ended 30 June 2017 

Cont’d

 RM’000  RM’000  RM’000  RM’000  RM’000  RM’000 

COMPANY

 68,219  610,680 

 -  -  -  -  55,079  55,079 

 -  -  -  - 

 -  -  -  - 

 -  68,219  1,082,015 
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 GROUP  COMPANY

 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 58,570 

 -  - 

 - 

 6,724 

 1,071  157 

 - 

 -  - 

 -  - 

 - 

 -  - 

 - 

 490  - 

 1,484  - 

 - 

Finance costs  7,647 

 - 

 1,477  - 

 295  - 

 58,508 
             
             

STATEMENTS OF CASH FLOWS
For the Financial Year Ended 30 June 2017
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 GROUP  COMPANY

 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 58,508 

Inventories  - 

 - 

 16,794 

 -  - 

 - 

 40,212 

 462,682 

Interest received  - 

Interest paid

 456,021 

 - 

 - 

 - 

 - 

 124,079  119,868 

 -  - 

 - 

 

STATEMENTS OF CASH FLOWS
For the Financial Year Ended 30 June 2017 

Cont’d
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 GROUP  COMPANY

 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 -  - 

 581  97 

 -  - 

 8,291  - 

Interest received  4,201  16,412 

 219,960 

 19,649 

 - 

BEGINNING OF FINANCIAL YEAR  211,958 

STATEMENTS OF CASH FLOWS
For the Financial Year Ended 30 June 2017 
Cont’d
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 GROUP  COMPANY

 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 188,165  - 

 7,219  - 

 - 

          

 GROUP

 2017  2016 

 RM’000  RM’000 

 15,208 

 - 

 - 

 15,208 
 

             

STATEMENTS OF CASH FLOWS
For the Financial Year Ended 30 June 2017 

Cont’d
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017

1. CORPORATE INFORMATION

 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

   

   

   

  



GUOCOLAND (MALAYSIA) BERHAD 91

ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

   

4. REVENUE

 GROUP  COMPANY

 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 - 

 - 

 10,268  - 

 51,947  - 

 258  - 

 - 

 -  119,868 

 16,570  - 

 20,999  - 

 285,614  151,118 
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

5. COST OF SALES

 GROUP  COMPANY
 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 16,061  - 
 98,270  - 
 41,050  - 

 7,782  - 

 - 

 GROUP  COMPANY
 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 97 
 - 

 -  - 

 -  - 
 15  - 

 - 
 - 

 610  - 
 -  - 

 67  - 
 4  - 
 -  - 

 691  - 

 - 
 - 

 689  9 
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

7. FINANCE INCOME

 GROUP  COMPANY
 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 -  15,774 

 - 

 4,201 

 16,412 

8. FINANCE COSTS
 

 GROUP  COMPANY
 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 2,599 

 -  4,188 

Others  1,410  860 

 7,647 
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

9. PROFIT BEFORE TAX

 

 GROUP  COMPANY
 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 459  109 

 20  - 

 9,705  - 

 6,724 

 612 492

 1,488  218 

10. EMPLOYEE BENEFITS EXPENSE

 GROUP  COMPANY
 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 90 

 4,240  14 

 250  1 

 2,156  25 



110 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

11. DIRECTORS’ REMUNERATION

 

 GROUP  COMPANY
 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 - 

 - 

Fees  6  - 

 62  - 

 - 

Fees  464 

 148  148 

 612  492 

 492 

 

 - 

 612  492 

 
 492 
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

11. DIRECTORS’ REMUNERATION

 

 2017  2016 

-
 - 
 -
-
1

 1 

 2 
1
4

 7 

12. INCOME TAX EXPENSE

 

 GROUP  COMPANY
 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 12,001  2,780 

 711 

 11,261 

 -  - 

 11,261 



112 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

12. INCOME TAX EXPENSE

 GROUP  COMPANY
 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 - 
 - 

 - 

 8,890 

 
 GROUP  COMPANY

 2017  2016  2017  2016 
 RM’000  RM’000  RM’000  RM’000 

 58,570 

 14,057 
 - 

 -  - 

 - 
 1,011  - 

 7,462 24,991 

 - 

 - 

 711 

 - 

 8,890 
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

 

 GROUP
 2017  2016 

 RM’000  RM’000 

 121,809 

’000 ’000 
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

14. DIVIDEND

 2017  2016  2017  2016 
 RM’000  RM’000  Sen  Sen 

 

 2.00 

 -  - 

 2.00 
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Cont’d
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

15. PROPERTY, PLANT AND EQUIPMENT

 Motor 

 RM’000  RM’000  RM’000  RM’000 

COMPANY

Cost 
 258  469  1,072 

 -  - 
 -  - 

 -  258  172 

 -  29  44 
 -  - 

 -  - 

 -  212 

 -  46  79 

Cost 



118 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

15. PROPERTY, PLANT AND EQUIPMENT

 

 GROUP
 2017  2016 

 RM’000  RM’000 

 77,575 

 491,056 

16. INVESTMENT PROPERTIES

 

 GROUP
 2017  2016 

 RM’000  RM’000 

 528,500 

 15,208 

 610 

 - 

 4,500 
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

16. INVESTMENT PROPERTIES

 

 GROUP
 2017  2016 

 RM’000  RM’000 

 RM’000  RM’000  RM’000 

GROUP

Cost

 886 

 758  -  758 



120 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

 RM’000  RM’000  RM’000 

GROUP

Cost

18. INVESTMENTS IN SUBSIDIARIES

 COMPANY

 2017  2016 

 RM’000  RM’000 

 1,184,779 
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

18. INVESTMENTS IN SUBSIDIARIES

 

 COMPANY

 2017  2016 

 RM’000  RM’000 

 215 

 99,586 

 

 

 

2016
 RM’000 



122 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

18. INVESTMENTS IN SUBSIDIARIES

 

2016
 RM’000 
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

18. INVESTMENTS IN SUBSIDIARIES

 

 

 

 

19. INVESTMENTS IN ASSOCIATES

 GROUP  COMPANY
 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 64,890  - 
 56,000  56,000 

 6  - 
 - 

 120,890  56,000 
 - 

reserve  - 

 197,916  56,000 

 197,916 

               
 

               
             



124 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

19. INVESTMENTS IN ASSOCIATES

 2017  2016 

^ 28 

^ 22 

 40 



GUOCOLAND (MALAYSIA) BERHAD 125

ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

19. INVESTMENTS IN ASSOCIATES

 GROUP
 2017  2016 

 RM’000  RM’000 

 187,160 

Total assets  222,272 

 121,812 

 2017  2016  2017  2016  2017  2016 
 RM’000  RM’000  RM’000  RM’000  RM’000  RM’000 

 559,000 
 82,715  92,066 

Total assets  816,204 

 - 

 544,927  744,580 
 



126 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

19. INVESTMENTS IN ASSOCIATES

 2017  2016  2017  2016  2017  2016 
 RM’000  RM’000  RM’000  RM’000  RM’000  RM’000 

 498,725 

 2017  2016  2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000  RM’000  RM’000 

 544,827  750,197 

 

 544,927  744,580 

Interest in associates as 
21.66% 40.00%

associates  79,862  197,894 
          
               

             



GUOCOLAND (MALAYSIA) BERHAD 127

ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

 GROUP
 2017  2016 

 RM’000  RM’000 

 75,872 

 GROUP
 2017  2016 

 RM’000  RM’000 

 94,701 

Total assets  225,694 

 8,982 



128 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

2017  2016
 RM’000  RM’000 

21. AVAILABLE-FOR-SALE INVESTMENTS

 GROUP
 2017  2016 

 RM’000  RM’000 

 1,566 

22. GOODWILL

 GROUP
 2017  2016 

 RM’000  RM’000 
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

22. GOODWILL

 

 GROUP
 2017  2016 

 RM’000  RM’000 

 27,268 

 24,897 

 GROUP
 2017  2016 

 RM’000  RM’000 

 24,897 

 RM’000  RM’000  RM’000  RM’000  RM’000 

 1,082 



130 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

 RM’000  RM’000  RM’000 

 GROUP
 2017  2016 

 RM’000  RM’000 

 168,171 

 152,700 

Others  1,869 
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

 GROUP

 Assets 

 RM’000  RM’000  RM’000 

 126,000  118 



132 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

25. INVENTORIES

 GROUP
 2017  2016 

 RM’000  RM’000 

At cost

 604 

 950 

 40,226 

 756,156 
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

26. PROPERTY DEVELOPMENT COSTS

 GROUP
 2017  2016 

 RM’000  RM’000 

Freehold land

 269,046 

 65,071 

 - 

 - 

Inventories



134 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

 GROUP  COMPANY

 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 82,989  - 

 - 

 81,982  - 

 27,060  259 

 - 

 25,004  259 

 -  89,440 

 511  - 

 126  - 

 685  - 

 89,699 

 89,699 
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

 

 for  for 

 2017  2017  2016  2016 
 RM’000  RM’000  RM’000  RM’000 

GROUP

 72,771  - 
 7,506  - 
 1,640  - 
 1,072 

 82,989 

 GROUP
 2017  2016 

 RM’000  RM’000 

 1,007 

 - 

 GROUP
 2017  2016 

 RM’000  RM’000 

 517 
 490 

 - 

 1,007 
             

               
             



136 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

 

 

 GROUP
 2017  2016 

 RM’000  RM’000 

 2,071 

 2,056 

 GROUP
 2017  2016 

 RM’000  RM’000 

 - 

 894 

 894 

 

 GROUP
 2017  2016 

 RM’000  RM’000 

 49 
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

 GROUP  COMPANY

 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 206,071 

 25,521 

 -  - 

 

 79,755  - 

 9,997  156 



138 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

 2017  2016   

2017 2016

’000 ’000  RM’000  RM’000 

 700,459 

 - 

 700,459 

 GROUP  COMPANY

 2017  2016  2017  2016 

Note  RM’000  RM’000  RM’000  RM’000 

 -  - 

 8  - 

Fair value reserve  769  - 

 68,219 

 -  - 

Other reserve  27  - 

 68,219 

 970,606  720,580 
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

  

  

 

  

  

  



140 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

 

 RM  RM  RM  ‘000  RM’000 

0.62 1.72 0.78 

 GROUP  COMPANY
 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 -  - 
 -  - 

 - 

 - 
 -  - 

 256,611 

 1,162,110  - 

 
 1,418,721 
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

             

 GROUP  COMPANY
 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 256,611 

 - 

 612,950  - 

 - 

 1,418,721 



142 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

 GROUP  COMPANY
 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 - 
Associates  - 

 - 

 - 
 15  - 

 124,416  - 
 45,462  - 
 17,855  565 

 2,276  - 
 20,465 

 271,122  618 

 8,674  - 
 -  141,401 

 8,674  141,401 

 279,796  142,019 

 279,796  142,019 

 - 

 - 
-

 1,418,721 

 1,692,045 
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

 GROUP
 2017  2016 

 RM’000  RM’000 

 GROUP
 2017  2016 

 RM’000  RM’000 

 15 

  



144 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

 

  

 



146 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

  

 %  RM’000  RM’000  RM’000 

GROUP

 -  206,071  206,071 

 1,418,721  -  1,418,721 

COMPANY

 - 
 89,440  -  89,440 



148 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

 %  RM’000  RM’000  RM’000 

COMPANY

 - 
 141,401  -  141,401 
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

  

 One to 

 RM’000  RM’000  RM’000  RM’000 

GROUP

 265,072  8,674  - 

 948,655 

 568,556  1,882,084 

COMPANY

 618  -  -  618 

 -  141,401  -  141,401 

 -  - 

 10,291  141,401  -  151,692 
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

 One to 

 RM’000  RM’000  RM’000  RM’000 

GROUP

COMPANY
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

SGD

 RM’000 

GROUP

 88 
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

  

Note
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

 RM’000  RM’000  RM’000  RM’000 

GROUP

 -  - 

 -  - 

 49  -  -  49 

 1,566  -  -  1,566 

 -  118  -  118 

 -  - 

 75,145  15  619,478 

GROUP



154 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

 RM’000 

 528,500 

 610 

 15,208 

 610 

 RM’000  RM’000  RM’000 
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

  

Yield

 

 

 



156 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

 

 

2017 2016 2017 2016
% % % %

70 

^+ 70 

70 

^ 70 
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

2017 2016 2017 2016
% % % %

^

Islands

70 

70 

49 51 

 
70 

 100  - 

100  - 

+
 

100  - 
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

2017 2016 2017 2016
% % % %

  

^+ 100  - 

68

100  - 

100  - 

^  100  - 

^ 100  - 

^  100  - 

^+  100  - 

^+  100  - 



GUOCOLAND (MALAYSIA) BERHAD 159

ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

2017 2016 2017 2016
% % % %

100  - 

^ 100  - 

100  - 

^ 100  - 

 100  - 

100  - 

100  - 

100  - 

100  - 

100  - 

100  - 
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

2017 2016 2017 2016
% % % %

100  - 

^  

Islands

100  - 

^ 100  - 

^ 100  - 

^ 100  - 

^  100  - 

^ 100  - 
services 

^
 

100  - 
related services

100  - 

100  - 
services
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ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

 

2017 2016
% %

50

 50

^ 50

41. CAPITAL MANAGEMENT

 

 GROUP  COMPANY
 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 1,082,015 

 1,418,721 

 1,187,129  5,755 
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

42. SEGMENT INFORMATION
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Cont’d

42
. 

SE
G

M
EN

T 
IN

FO
RM

AT
IO

N

 
 

 
 

  
 

 
 

Ot
he

rs
 

 
 

 2
01

7 
 2

01
6 

 2
01

7 
 2

01
6 

 2
01

7 
 2

01
6 

 2
01

7 
 2

01
6 

 2
01

7 
 2

01
6 

 2
01

7 
 2

01
6 

 2
01

7 
 2

01
6 

 R
M

’0
00

 
 R

M
’0

00
 

 R
M

’0
00

 
 R

M
’0

00
 

 R
M

’0
00

 
 R

M
’0

00
 

 R
M

’0
00

 
 R

M
’0

00
 

 R
M

’0
00

 
 R

M
’0

00
 

 R
M

’0
00

 
 R

M
’0

00
 

 R
M

’0
00

 
 R

M
’0

00
 

 1
85

,5
72

 
 1

0,
26

8 
 5

1,
94

7 
 2

0,
99

9 
 1

6,
82

8 
 - 

 2
85

,6
14

 

 - 
 - 

 - 
 - 

 1
88

,5
76

 
 - 

To
ta

l r
ev

en
ue

 1
85

,5
72

 
 1

0,
26

8 
 5

1,
94

7 
 2

0,
99

9 
 2

05
,4

04
 

 2
85

,6
14

 

 4
0,

15
0 

 6
59

 
 1

,4
85

 
 1

84
,4

01
 

 5
1,

14
4 

 1
,6

29
 

 4
96

 

Fin
an

ce
 co

st
s

 1
18

,1
59

 
 - 

 - 
 - 

 1
21

,8
12

 

 - 
 - 

 - 
 - 

 -  - 

 1
26

,4
64

 

 1
21

,8
09

 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 



164 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

42
. 

SE
G

M
EN

T 
IN

FO
RM

AT
IO

N

 
 

 
 

  
 

 
 

Ot
he

rs
 

 
 

 2
01

7 
 2

01
6 

 2
01

7 
 2

01
6 

 2
01

7 
 2

01
6 

 2
01

7 
 2

01
6 

 2
01

7 
 2

01
6 

 2
01

7 
 2

01
6 

 2
01

7 
 2

01
6 

 R
M

’0
00

 
 R

M
’0

00
 

 R
M

’0
00

 
 R

M
’0

00
 

 R
M

’0
00

 
 R

M
’0

00
 

 R
M

’0
00

 
 R

M
’0

00
 

 R
M

’0
00

 
 R

M
’0

00
 

 R
M

’0
00

 
 R

M
’0

00
 

 R
M

’0
00

 
 R

M
’0

00
 

As
se

ts

 1
,4

00
,5

11
 

 5
71

,1
26

 
 2

8,
05

0 
 - 

 - 
 - 

 7
9,

86
2 

22
-

 1
97

,9
16

 

 - 
 - 

 - 
 - 

 1
,5

66
 

 - 
 1

,5
66

 

 - 
 - 

 - 
 - 

 - 

7,
54

8 

 6
2,

61
5 

 7
8,

41
1 

 9
45

 
 7

,0
79

 
 - 

 2
79

,8
99

 

 1
,4

18
,7

21
 

 2
1 

 - 
19

0,
51

5
 5

47
 

 - 
19

7,
46

0

-
 1

5,
20

8 
-

-
-

 - 
15

,2
08

 



GUOCOLAND (MALAYSIA) BERHAD 165

ANNUAL REPORT 2017

NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 

Cont’d

42
. 

SE
G

M
EN

T 
IN

FO
RM

AT
IO

N

 
 

Ot
he

rs
 

 2
01

7 
 2

01
6 

 2
01

7 
 2

01
6 

 2
01

7 
 2

01
6 

 2
01

7 
 2

01
6 

 2
01

7 
 2

01
6 

 2
01

7 
 2

01
6 

 2
01

7 
 2

01
6 

 R
M

’0
00

 
 R

M
’0

00
 

 R
M

’0
00

 
 R

M
’0

00
 

 R
M

’0
00

 
 R

M
’0

00
 

 R
M

’0
00

 
 R

M
’0

00
 

 R
M

’0
00

 
 R

M
’0

00
 

 R
M

’0
00

 
 R

M
’0

00
 

 R
M

’0
00

 
 R

M
’0

00
 

 9
 

 2
 

 5
,2

99
 

 7
71

 
 - 

 6
,7

24
 

 - 
 - 

 - 
 - 

 - 

 1
,4

84
 

 - 
 - 

 - 
 - 

 - 
 1

,4
84

 

 - 
 - 

 - 
 4

 
 1

,0
67

 
 - 

 1
,0

71
 

 4
27

 
 - 

 - 
 2

0 
 - 

 4
90

 

 - 
 - 

 - 
 - 

 - 
 - 

 - 
 - 

 - 

 4
2 

 - 
 - 

 - 

 - 
 - 

 - 
 - 

 - 
 - 

 - 

-
-

-
-

-
 - 

 - 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 



166 Financial Section

NOTES TO THE FINANCIAL STATEMENTS
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Cont’d

  

 

 

interests
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Cont’d

 COMPANY

 2017  2016 

 RM’000  RM’000 

 151,118 

 15,774 

 GROUP
 2017  2016 

 RM’000  RM’000 

 989 

 18 
 - 

 122 
 2,004 

855
 40 

 - 
 2,158 

 124,079 

 

11,569
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

  

  

44. CAPITAL COMMITMENTS

 GROUP
 2017  2016 

 RM’000  RM’000 

7,022

45. LEASE COMMITMENTS

  

 GROUP

 2017  2016 

 RM’000  RM’000 

 29 

29

14

72
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45. LEASE COMMITMENTS

  

 GROUP

 2017  2016 

 RM’000  RM’000 

 24,124 

 26,954 

 67,406 
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NOTES TO THE FINANCIAL STATEMENTS
30 June 2017 
Cont’d

46. SUPPLEMENTARY INFORMATION - BREAKDOWN OF RETAINED PROFITS INTO REALISED AND UNREALISED

 

 GROUP  COMPANY
 2017  2016  2017  2016 

 RM’000  RM’000  RM’000  RM’000 

 402,654 

 122,487  - 

 525,141 

 - 

 16,468  - 

 - 

 - 

 - 
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1 Freehold

2 Freehold

Vacant land at Freehold

4 Freehold

5 Freehold

6  
 

OTHER INFORMATION
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7

8 Freehold

9 Freehold

10 Freehold

 
   

OTHER INFORMATION
Cont’d
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OTHER INFORMATION
Cont’d

 
 

 
 

 
 

1  
Sdn Bhd     

Freehold

2 Freehold

Kota Selatan Indah Sdn Bhd Freehold
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%
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% %
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%

5. MATERIAL CONTRACTS
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third Annual 

 

NO. RESOLUTIONS FOR AGAINST

 

                 

              
  

  

FORM OF PROXY
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